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Stock Code: MURUDCERA Stock Code: 515037
Dear Sir/ Madam,

sub: Outcome of the Board Meeting held today, on May 29, 2026, and announcements pursuant to
Regulation 30 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 and
submission of financial results for the quarter and year ended March 31, 2026.

In terms of Regulation 30 and 33 read with Schedule Il of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the Company at
their meeting held today, on May 29, 2026 has reviewed, considered, and approved inter alia the Audited
(Standalone and Consolidated) Financial Results for the quarter and year ended March 31, 2026, along with
the Auditor’s Report thereon as given by the Statutory Auditors of the Company.

Please find enclosed the Audited Standalone and Consolidated Financial Results for the quarter and year
ended March 31, 2026, along with the Auditor’s Report thereon as given by the Statutory Auditors.

The Board Meeting commenced at 11:30 A.M. and concluded at 12:45 P.M.

You are requested to kindly take the same on your records.

Thanking you.

29.05.2026, Bengaluru

An ISO 9001-2008 Certified Company

Registered Office : Murudeshwar Ceramics Limited, 604/8, Murudeshwar Bhavan, Gekul Road, Hubballi - 580030,
Ph: 0836 - 2331615 / 18, E-mail : mclho@naveentile.com, Website | www.naveentile.com
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Independent Auditor’s Report

To the Members of Murudeshwar Ceramics Limited
Report on the Audit of Standalone Ind AS Financial Statement

Opinion

We have audited the accompanying Statement of Standalone Audited Financial Results (“the
Statement”) of Murudeshwar Ceramics Limited (hereinafier referred to as the ““‘Company™) for
the year ended 31 March 2026, attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’). This Statement has been prepared from the standalone Ind AS financial statements
of the Company for the year ended 31 March 2026.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone annual financial results:

a. is presented in accordance with the requirements of Regulation 33 and Regulation 52 read with
Regulation 63(2) of the Listing Regulations in this regard; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information for the year ended 31 March 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audir of the Standalone Ind AS financial statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the standalone Ind AS financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the Standalone Annual
Financial Statements.

Management’s Responsibility for the Standalone Ind AS financial statements
The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net
profit/ loss and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 and Regulation 52 read with Regulation 63(2) of the Listing .
Regulations /
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This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone Ind AS financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone Ind AS financial statements, management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial
statements as a whole are free from material misstatement, whether due to {raud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone Ind AS financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or etror, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to standalone Ind AS financial statements in place and the
operating effectiveness of such controls.

accounting estimates and related disclosures made by management.
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* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone Ind AS
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the standalone Ind AS financial
statements, including the disclosures, and whether the standalone Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2026
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For K G Rao & Co.
Chartered Accountants
Firm Registration Number - 0104638

Krishnaraj K
Partner \
(Membership Numbe

UDIN - 26217422ALAKLW4594

Place: Bengaluru
Date: 29.05.2026
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STATEMENT OF ASSETS AND LIABILITIES - STANDALONE (Rs. in lacks)
As at As at
Standalone / Consolidated quarter ended (previous year end}
Statement of Assets and Liabilities 31.03.2026 31.03.2025
ASSETS
1 |Non-current assets
(i) Fixed Assets
Tangible assats 39,023.68 34,804,74
Intangible assets
Capital work-in-progress 2,387.06 3,753.42
Intangible assets under development
(i} |Non-current investments 923.52 523 52
(iii) |Deferred tax assets (net) - -
{iv) |Non-Financial Assets 200.50 |- 200.50
{v] |Cther non-current assets 7290 | 73.53
Total Non Current assets 42.607.66 39,856.71
2 |Current Assets
Current investments -
Inventaries 11,458.15 10,868.24
Trade receivables 5,148.03 4,056.85
Cash and Cash equivalents 150.23 67 87
Bank Balance other than cash and cash equivalents 454.99 176.38
Short-term loans and advances - -
Othear current assets 1,745.88 1,896 63
Total Current Assets 18,958.28 17,065.98
L TOTAL ASSETS 61,565.95 58,921.69
EQUITY AND LIABILITIES
1 |Shareholders' funds
a) Share Capital 6,054.53 8,054.53
b) Reserves and surplus 31,830.93 31,082,897
c Money received against share warrants - -
[Total Equity 37,985.46 37,137 .60
3 ‘Non-current liabilities
Long-term borrowings 7.472.59 3,961.88
Deferred tax liabilies (net}) 1,817.51 192263
Trade Payables 381.54 856.61
Lease Liabilities 236,09 317.17
Total Non-current Liabilities 10,007.73 7,058.29
4 |Current liabilities
Short-term borrowings 6,541.38 6,483.62
Trade payables .
(A)  Total outstanding dues of micro enterprises and
small enterprises 121.64 168.17
(B}  Total outstanding dues of creditors cther than micro
enterprises and small enterprises 3,135.64 289548
Other current liabilities 3.415.30 2,8594.85
Shori-tarm provisions 358.80 28279
Total Current Ligbiliues 13,572.76 12,725.91
TOTAL - EQUITY AND LIABILITIES 61,565.95 56,821.70

1. The above results for the quarter & year ended on 31st March, 2026 have been audited by the Statutory Auditor
of the company and reviewed by the Audit Committee and appraved by the Board of Directors in their meeting held on

20.05.2026

2. The previous quarters figures and Segment Reports have been re-grouped / rearranged wherever necessary according to

revised Regulation 33 of SEBI (LODR) Regulations 2015.

Place | Bengaluru
Date : 28.05.2026

For MURU ESHWAE CERAMICS LIMITED _

SATISH R SHETTY
Chairman & Managing Director =t TIRE

DIN 00037526 R R
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STANDALONE CASH FLOW STATEMENT ANNEXED TO EALANCE SHEET

FOR THE PERIOD FROM AFRIL 2025 TO MARCH - 2026
[Rupees in lakhs)

2025-26 2024-25

A. CASH FLOW FROM OPERATING ACTIVITIES:

Net profit bafore tax & extra - ordinary items 1,369.49 1,194.95

Adjustments for:

LNet Profitf{Loss)of the Assoriate - -

Depreciation 1,495.73 1,449,539

Interest Paid 94477 1,033.00

|Rent Received - -

Loss on Sale of Fixed Assets - -

Prafit on Sale of Assets {0.47) {0.65)

Interest Inceme on Investments (3B.27) {28.32)

Dividend received (87.02) (29.79)

Cther Income - (419.32)

Provision for taxation (250.80) (194.17)
|Remzasurement of defined benefit plans 29.13 (32,06)1

Operating prolit before working capital changes 348245 2,5379,23

Adjustments for:

Increase/{Decrease) in Long Term Liability (561.27) 830,35

Decrease / {Increase) in Inventories (589.92} 713.26 | -

| Decrease /(I | in Trade receivabl (1,091.17) (2:413.69)

Increase / {d ) in Trade Payabl 192,63 569,38
Decrease/{Increase} in Short term loans & advances

Decrease/{Increase| in Other Current Assats 5.88 (310.80)|
Decrease/(Increase | in Long Term Loans & Advances 0.83 (4.37)

Increase / {decrease] in Other Current Liabilities 520.45 33n92

Increase f {decrease) in Short Term Provisions 76.00 | 9.85

Cash generated from cperations 2,035.69 2,725.14

Taxes paid 143.86 15214

Cazh How before extra - ordinary item

Net Gash from Operating Activities 2,179.55 2,877.28
B. CASH FLOW FROM INVESTING ACTIVITIES

Furchase of fixed (4,248.31) {2.933.87)

Sale of fixed assats 0.47 .65

Interest received 38.27 8.32

Dividend received 67.02 29,78

Rent received - -

Other Income - 419,32

Investments - -

Net cash flow from investing activities 14,142.58]| 12,455.79)
C. CASH FLOW FROM FINANCING ACTIVITIES

Long term Borrowings repaid 3,510.71 (228,76}

Short Term Barrowings repaid 57.76 (45.75}

Proceeds from Issue of Share Capital - -

Issue of Share Warrants - -

IND AS Transetion Resurve 3

Change In reserve = 3

Dividend Paid {302,73) {302.73)

Interest paid (912.91) {1L,001.73)

Interest on Lease Liabilities (31.86) {37.27)

Net cash used in Financial activities 2,323.9% {L616.23)
NET INCREASE IN CASH AND CASH EQUIVALENTS 380.88 (1.194.75)
|CASH AND CASH EQUIVALENTS AS ON 31.03.2025 24428 143901
CASH AND CASH EQUIVALENTS AS ON 31.03.202¢ 605.22 244,26
[NOTES TO THE CASH FLOW STATEMENT

CASH AND CASH EQUIVALENT:

Cash and cash equivalents consists of cash on hand and balances with Banks and Investments in money market

instruments. Cash and eash equivalents included in the cash fow statement comprise the following Balance

Sheet _

31.03.2026 2024-25

Cash on hand and balances with banks 605.22 24426
Short Term investments - -
Cash and cash eguivalents effect of changes in Exchange rates . -
Cash and cash equivalents as restated 605.22 244.26
Flace : Bengaluru For MURUDESHWAR CERAMICS LIMITED :
Date : 28.05.2026 A ;

SATISH R SHETTY
Chairman & Managing Cirector { -
DIN 00037526
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Independent Auditor’s Report
To the Members of Murudeshwar Ceramics Limited

Report on the Audit of Consolidated Ind AS Financial Statement

Opinion
We have audited the accompanying Consolidated Annual Financial Results of Murudeshwar
Ceramics Limited (“the Parent™) and its subsidiaries (the Parent and its subsidiaries together referred
to as “the Group®’) and its share of the net profit/(loss) after tax and total comprehensive income /
loss of its associate for the year ended 31 March 2026 (“the Statement™), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Consolidated annual financial results:
a. [ncludes the annual financial results of Associate Entity RNS Power Limited
b. are presented in accordance with the requirements of Regulation 33 and Regulation 52 read with
Regulation 63(2) of the Listing Regulations in this regard; and
c. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information for the year ended 31 March 2026
3. Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auwdiror’s
Responsibilities for the Audit of the Consolidated Ind AS financial statements section of our report.
We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the Consolidated Ind AS financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the Consolidated Annual Financial
Statements.
Management’s Responsibility for the Consolidated Ind AS financial statements
These Consolidated annual financial results have been prepared on the basis of Consolidated Annual
Financial statements
The Parent Company’s Management and the Board of Directors are responsible for the preparation
and presentation of these Consolidated annual financial results that give a true and fair view of the
net profit/ loss and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Reguiation 33 and Regulation 52 read with Regulation 63(2) of the Listing
Regulations

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting fraugd:
and other irregularities; selection and application of appropriate accounting policies; making' d Fh

BENGALURY
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and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Consolidated Ind AS
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Consolidated Ind AS financial statements, management and Board of Directors are
responsible for assessing the Group’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.
The respective Board of Directors is responsible for overseeing the Consolidated financial reporting
process of each Company.

Auditor’s Responsibilities for the Audit of the Consolidated Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Consolidated Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to Consolidated Ind AS financial statements in place and the operating effectiveness of
such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Consolidated Ind AS financial statements or, |f such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the c
obtained up to the date of our auditors' report. However, future events or condltlons
Group to cease to continue as a going concern.

BANGALORE - MANGALORE

H O - Citi Centre, Balmatta Road, Mangalore 575001, Mobile -9880744760, email — auditor.in@gmail.com
No.15, 1st Floor, 3rd Cross, Sampige Road, Malleshwaram, Bangalore 560003, Mobile 5844487454,
email - cakrishnarzj.in@gmail.com




K.G. Rao & CoO.

Chartered Accountants
INDI A

e Evaluate the overall presentation, structure and content of the Consolidated Ind AS financial
statements, including the disclosures, and whether the Consolidated Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issved by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable

Other Matters

The consohdated financial results include the unaudited financial information of RNS Power Limited,
an associate, whose financial information reflects total assets of Nil, total revenue of Rs. 0.00, net loss
after tax of Rs. (46.15), total comprehensive income of Rs. 0.00 and cash flows of Rs. (46.15) for the
year ended 31 March 2026. The consolidated finangial results also include the Parent’s share of net loss
of Rs. (46.15) and total comprehensive income of Rs. 0.00 for the year ended 31 March 2026 in respect
of this associate. This financial information is unaudited and has been furmished to us by the
Management.

According to the information and explanations given to us, this financial information is not material to
the Group

Our opinion on the Statement is not modified in respect of the above matter.

The Consolidated annual financial results include the results for the quarter ended 31 March 2026 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

For K G Rao & Co.
Chartered Accountants
Firm Registration Number - (104638

Krishnaraj K
Partner \
(Membership Number - 21 738945
UDIN - 26217422GTFAKP6120
Place: Bengaluru
Date: 29.05.2026
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STATEMENT OF ASSETS AND LIABILITIES - CONSOLIDATED

Standalone / Consolidated As at As at
Statement of Assets and Liablliies quarter ended {previous year end)
. 31.03.2026 31.03.2025
ASSETS
1 Non-current assels
(i) Fixed Assels
Tangible assets 39,023.68 34,904.75
Intangible assets
Capital work-in-progress 2,387.06 3,753.42
Intangible assets under devetopment
{ii)  [Non-current investments 947.41 993.58
(iiiy  |Deferred fax assels (net) - -
(iv) Nen-Financial Assets 200.50 200.50
{(v) Other non-current assets 72.90 73.53
Total Non Current assets 42.631.55 39,925 79
2 Current Assets
Current investments -
Inventories 11,458.15 10,868.24
Trade receivables 5,148.03 4 056 85
Cash and Cash equivalents 150.23 6787
Bank Balance other than cash and cash equivalents 454.99 176.38
Short-term loans and advances - -
Other current assels 1,746.89 1,896.62
Total Current Assets I 1 8,938.29 17,065.97
TOTAL ASSETS 61,580.84 56,991.76 |
EQUITY AND LIABILITIES
1 Shareholders’ funds
a) Share Capital 6,054.53 6,054.53
b) Reserves and surplus 31,854.82 31,153.02
) Money received agzinst share warrants - -
2 Total Equity 38,009.35 37,207.55
3 Non-current liabilities
Long-term borrowings 7.472.59 3,861.88
Deferrad tax liabilies (net) 1,917.51 1,822.63
Trade Payables 381.54 856.61
Lease Liabilities 236.09 31717
Total Non Current Lizbilties 10,007.73 7.0568.29
Bl Current liabilities
Short-term borrowings 6,541.38 6,483.62
Trade payables
{A) Total outstanding dues of micro enterprises and
small enterprises 12164 169.17
(B) Total outstanding dues of creditors other than micro
enterprises and small enterprises 3,135.64 2,885 448
Other current liabilities 3,415.30 2,854 85
Short-term provisions 358.80 282.79
Total Current Liabilities 13,572.76 12,725.91 |
TOTAL - EQUITY AND LIABILITIES 61,589.84 56,991.75

1. The above resulls for the quarter & year ended on 31st March, 2026 have been audited by the Statutory
Auditor of the company and reviewed by the Audit Committee and approved by the Board of Directors in their
meeting held on 25.05.2026

2, The previous quarters figures and Segment Reports have been re-grouped / rearranged wherever necessary
according to revised Regulation 33 of SEBI (LODR) Regulations 2015.

Place : Bengaluru For MURUDESHWAR CERAMICS LIMITED

Date . 29.05.2026 5 ' )

SATISH R 8HETTY
Chairman & Managing Director -
DIN 00037526
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CONSOLIDATED CASH FLOW STATEMENT ANNEXED TO BALANGE SHEET
FOR THE PERIOD FOR APRIL 2025 TO MARCH 2026
(Rupees in lacks)

202526 2024-25
A.CASH FLOW FROM QPERATING ACTIVITIES:
Net profit before tax & extrz - ordinary items 1,369.49 1,194.95
Adjustments for;
Net Profit/|Loss) of the Assceiate {48.15) {8.49)
Depraciation 1,495.73 1,449.59
Interest Faic 944.77 1,039.00
Rent Received - -
Loss on Sale of Fixed Assets - -
Profit en Sale of Assels (0.47}) {0.65)
|Intersst Incoms on Investments (38.27}) (28.32)
Dividend received (ET.02) (22.79)
Other (ncome - [412.32)
Provision for taxation (250.80) (124.17)
|Remeasurament of defined henefit plans 29.13 {32.06)
Operating profit before working capitat changs 34361 2870.74
Adjustments for:
Inerease/{Decraase) in Long Tem Liability (561.27) 850,36
Decrease [ {Increase) in Inventories {529.92) 713.26
Cecresse / (Increase) in Trade receivables (1,081.17) (2, 413.68)
Increase / (decrease) in Trade Payables 182.63 565.38
Cecrease/{increase) in Shart term Inans & advances
Decrezse/{Increase) in Other Current hssets 5.88 (320.80H
Decrease/{Increase| in Long Term Loans & Advances 063 14.37)
Inzrease f [decrease] in Other Current Liabilites 520.4% an.e
Increase / {decrease] in Short Term Provisions 76.00 .85
Cash gensrated from aperations 1,589.54 271665
Tanes paid 143.88 152,14
Cash flow before extra - ardinary item
Net Cash from Operating Activities 2,133.40 2868.79
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed (4,243 31)| (2.933.87}
Sale of fived aszels 0.47 0.85
Interest received 38.27 28.32
Dwviderd received 67.02 26,79
Rentrecelved . 419.32
Other Insumez - .
Investments 46.15 245
Net cash flow from investing activities {4,096.39) {2,447.30)
C. CASH FLOW FROM FINANCING ACTIVITIES
Long term Barrowings repaid 3,510.71 (22876}
short Term Bomowings repaid 57.76 {45.75}
Praceeds from Issue of Share Capital - -
lzsue of Share Warrants - -
IND AS Transelion Resuive 2.93 =
Dividend Paid {302.73) -
Change In reserve - [302.73}
Interest paid [912.91) [1,001.73}
Interest oo Lease Liabilities E&! {37.27)
Netcash used in Financial activities 232386 1,515.23)
NET INCREASE IN CASH AND CASH EQUIVALENTS 360,96 1,194.7%)
CASH AND CASH EQUIVALEMTS AS ON 21.03.2025 244 26 143801
CASH AND CASH EQUIVALENTS AS ON 31.03.2028 608,22 744,26
NOTES TO THE CASH FLOW STATEMENT
CASH aND CASH ECLINVALENT:
Cash and cash =quivalents consists of cash on hand and balarces with Banks and Investments in money markel
instraments. Cash and cash equivalerts included in the eash Now statement comprise the following Ealarce
Sheet amounts
2025-26 X24-35
Cash on hand and balances with banks 605.22 244,25
|Shart Term Invastments . 5
Cazh and cash equivalents effect of changes in Exchange rates - -
Cach and cach equivalents 55 restated 605,22 244,25
Place : Bengaluru
Date : 28.05.2026
SATIEH R EHETTY
Chairman & Managing Director
DN 00037526
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CERAMIC & VITRIFIED TILES

GSTN : 29AABCM2526R17Z
CIN : L26914KA1983PLCO05401

National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), MUMBAI 400 051,

Stock Code: MURUDCERA

Dear Sir/ Madam,

Date: 29.05.2026

BSE Limited,

Floor 25, P ) Towers,

Dalal Street, MUMBAI 400 001,
Stock Code: 515037

Sub.: Declaration of Unmodified Opinion in terms of Regulation 33 (3) (d) of the SEBI {Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended from time to time.

|, Satish R Shetty — Chairman & Managing Director of Murudeshwar Ceramics Limited having its registered
office at Murudeshwar Bhavan, 604/8, Gokul Road, Hubballi — 580030, Karnataka hereby declare in
compliance with Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, that the Statutory
Auditors of the Company, K. G. Rao & Co. (F.R.N: 0104635) has issued Audit Report with Unmodified Opinicon
on the Audited (Standalone and Consolidated) Financial Results/ Statements of the Company for the

quarter and year ended March 31, 2026.

You are requested to kindly take the above on your records.

Thanking you.
For Murudeshwar Cerar i%&l.[mited
AP 5N
5/ \\-5{:\\

3
Satish R Shettv o\ )’
Chairman & Mana‘gmgmrefctar
DIN: 00037526

29.05.2026, Bengaluru
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